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MiTrft^ Yfipjfir sfa 
3rf*TC£FlT 

t 27 2004 

Trfcnjpr 3 jk Wpto (tffsnrpr 3 R^>) (^^t) Wm, 2004 

^iT.3TT. 654(3?). —^, HTRTFT 3rf?T*[f?r fafWT 1992 ( 1992 m 15 ) ^ «TTC1 30 £KT 3 T^tT VlPkl4f m 

"SPTFT fnj TJ^HT ^TR^fW Trf^r^rf?T 3^7 Tttvnz^'s f^fa^ru looa rirr sAr li-qrV^TTT fau-ifaDaw 

^rmr t, :— 

1. fqPl«IHf Nltcito yfa’jffT 3?ftfMfW (^tf^MFT OTFfc) (F^*FT) fafWT, 2004 I 

2. ^ TFTO y^l^I^T ^ft <TKft3 <fi) ^tT #t 1 

3. (^PIFTmfSRF) 1993 3;— 

(i) fqrfwr 3 ( 1 ) %%g, p FHfclPsM Mfd^lPHd fmqT^mrni, — 

(1 (1) lifTHFT Ski HHi u Hq y^N 1^)Ti'311’) % RrliJ 3/^9 <9? 4 f^TT WQ/TT 3%7 ^7773 3T5rf^4 

OTT^TThTWFT^ft, 335^2 (1) «g7 fafcffog (|Pd <1 1 ^1 * * 

(ii) 8 3, 

(1) ■ <P^W”i ’, ^ ^iPh^i fam «mpn 1 

(2) '$K 3*3^2’ %^1?K , %3§F5-(1^) > 3T?T: ^lpHcI Rtiq*j |l ^ I 

(iii) 3T^t2^, 

(1) (1) % Phi/, fr^tf^rfisRT yPi^iPm P+j^ii -mjn, :—• 

1 * ( 1 ) 3T?^°f) irf^rrn Tf4^fl < +oi »sh fm* ^tf) % f^ % ttrt 3uq^*i % ifrc m 

25,000 W* eft ^TT ^KTR ^TT i 

(T*F) TTfWT ~RW^ %i ^TTF ¥HFm W f^T ^ % (ftlRT 5 ?m ^ eft 

Tlf?T ^\ ^FRIPT^TTI " 

Em U *«ilRt4l/few»lfa/Hlil/10705/2004] 
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TO Pl L M u l : 

1. ftPm, mfaft (^rfaro Trim) 1993 , tot % wn*, to ii, tsto 3 (ii) <nfhsr 7 1993 ^ 

u M/^/ 93 /in 1993 % 3?#t 

2. TO#? sfa feffaqq ^ (#TTO RSfTO) fafWf, 1993 

W- 28 W«R, 1995^%5m,^.^I.3RT. 939(3*) 3 H+lOlfl TOM (*#TO WR7) (^T#FT) fefwi, 1993, 
SKl , ■» 

v (TO) 28 W^, 1995^ 1995,-H.^T.an. 939(31), SR! 

( 1 T) 5 1998 ^tTMTO, U ^.<81. 20(3T) $ wf*RT TOlf^t (tifaTO 3RTO) (ti#FO fafW, 1998, 

SKT 

(*0 30fw*TC, 1999 U ^T.^TT. 793(31) 3 M«hlf^l<l TOlM (#W5R«W) ('ti#FT) f#m, 1999, 

TO 

(22 TORp 2000 ^ WT5T, TT. ^>LSff. 146( 3|) *f W^RT TO#^ (tifWT U^TO)(B#TT) ftfw, 2000, 
TO . * ' 

(^) 28 TOp 2000 ^ TRTTO, ti. ^.3TT. 278(31) TOlfTO TOfTOt (3tftPjf?T 3T#fa ^ TOTfilTO 0 ! ^ 3T#T) 

(ti#Fl) f#m, 2000, TO 

(■0) 29 M, 2001 ^ TOP*w\ (iT6q^M TOf#TTOW^) (ti#R) f#m, 2001, U ^T.3TT. 476(3?) TO 

W ii 2002 ^ tow (tifwnre*ra?) (*t#r) faftm, 2002 ,u ^f.arr. 1087 ( 3 ?) to 

SECURITIES AND EXCHANGE BOARD OF INDIA 
NOTIFICATION 

Mumbai, the 27th May, 2004 

Securities and Exchange Board oflndla (Portfolio Managers) (Amendment) Regulations, 2004 

S. O.654(E).—In exercise of the powers conferred by Sectipn 30 of the Securities and Exchange Board of India 
Act, 1992 (15 of 1992), the Board hereby makes the following Regulations to further amend the Securities and Exchange 
Board of India (Portfolio Managers) Regulations, 1993, namely:— 

1. These Regulations may be called the Securities and Exchange Board of India (Portfolio Managers) (Amendment) 
Regulations, 2004. 

2. They shall come into force on the date of their publication in the Official Gazette. 

3. In the Securities and Exchange Board of India (Portfolio Managers) Regulations, 1993: , 

(i) in Regulation 3, for sub-regulation (1), the following shall be substituted, namely: 

“(1) An application by a Portfolio Manager for the giant of a certificate shall be made to the Board in Form 
A and shall be accompanied by a non-refimdable application fee, as specified in clause (1) of Schedule II, 
to be paid in the manner specified in Part B thereof.” 

(ii) In Regulation 8, 

(1) after the words “on receipt of the payment of’ and before the word “fees”, the word, “registration”, 
shall be inserted. 

(2) after the words “as specified in”, and before the words “Schedule II”, the words “clause (1A) of,” 
shall be inserted. 

(ii) In Schedule n, 

(1) for the existing clause (1), the following shall be substituted, namely:— 
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(1) Every portfolio manager shall pay a sum of Rs. 25,000 as application fees along with the application for 
grant of certificate of registration. 

(1 A) Every portfolio manager shall pay a sum of Rs. 5 lakhs as registration fees at the time of the grant of 
certificate by the Board. ” 6 

[F. No. SEBI/LAD/DOP/10705/2004] 
G. N. BAJPAI, Chairman 

Footnotes: 

1. The principal regulations, SEBI (Portfolio Managers) Regulations, 1993 were issued under No. S.O. SEBI/LE/93/ 
III dated January 7,1993 published in the Gazette of India, Part n, Section 3(ii) dated January 7, 1993 . 

2. The Securities and Exchange Board of India (Portfolio Managers) Regulations, 1993, were subsequently amended 


(a) November 28,1993 by, SEBI (Portfolio Managers) (Amendment) Regulations, 1993 published in the 
Official Gazette vide No. S.O. 939(E). 

(b) November 28,1995 by SEBI (Payment of Fees) (Amendment) Regulations, 1995 vide No. S.O. 93 9(E). 

(c) January 5,1998 by SEBI (Portfolio Managers) (Amendment) Regulations, 1998 published in the Official 
Gazette vide No. 5.0.20(E). 

(d) September 30, 1999 by SEBI (Portfolio Managers) (Amendment) Regulations, 1999 published in the 
Official Gazette vide No. S.O. 793(E). 

(e) February 22,2000 by SEBI (Portfolio Managers) (Amendment) Regulations, 2000 published in the Official 
Gazette vide No. S. 0.146 (E). 

(f) March 28, 2000 by SEBI (Appeal to Securities Appellate Tribunal) (Amendment) Regulations, 2000 
published in the Official Gazette vide No. S.0.278(E). 

(g) May 29, 2001 by SEBI (Investment Advice by Intermediaries) (Amendment) Regulations 2001 vide 
No. S.O. 476(E). 

(h) October 11,2002 by SEBI (Portfolio Managers) (Amendment) Regulations, 2002 vide No. S.O. 1087(E). 
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